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Date: Friday, 14 November 2025 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra-Kurla Complex,  

Bandra (East), Mumbai – 400 051. 

 

NSE Symbol: EMAPARTNER 

Through NEAPS Portal                                                                   

 

Subject: Statement of deviation and variation for the half year and ended September 30, 2025 

along with report of monitoring agency. 

 

Dear Sir/Madam, 

 

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the SEBI 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, please find enclosed statement of 

deviation and variation with respect to utilisation of IPO proceeds for the half year ended September 30, 

2025. Further, the Company had appointed a monitoring agency, Acuité Ratings and Research Limited 

for the purpose of monitoring the utilisation of proceeds out of the Initial Public Offer. 

 

The Audit Committee of the Company and Board meeting, at their meeting held on November14, 2025, 

have reviewed and noted the statement of deviation and variation along with the report of the monitoring 

agency. The same have been enclosed herewith. 

 

Kindly take the same on records. 

 

For and on behalf of EMA Partners India Limited 

 

 

 

 

Smita Singh  

Company Secretary & Compliance Officer 

Place: Mumbai 

 

 

Enclosure: a) Statement of deviation and variation  

  b) Report of the Monitoring agency 
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Statement of Deviation / Variation in utilisation of funds raised 
 

Name of listed entity EMA Partners India Limited 
Mode of Fund Raising Public Issue by way of Initial Public Offer 

Date of Raising Funds Bid / offer opened from – January 17, 2025 to January 21, 
2025 
Allotment of Equity share – January 22, 2025 
Listed on January 24, 2025 

Amount Raised INR 5,947.24 Lacs (Net of issue expenses) 

Report filed for Half year ended September 30, 2025 
Monitoring Agency Yes 
Monitoring Agency Name, if applicable Acuité Ratings and Research Limited 

Is there a Deviation / Variation in use of funds 
raised 

NA 

If yes, whether the same is pursuant to change in 

terms of a contract or objects, which was 

approved by the shareholders 

Not applicable 

If Yes, Date of shareholder approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 
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Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object 
Modifie

d 
Object, 

if 
any 

Original 
Allocation 

(In Rs. 
Lacs)* 

Modified 
allocation

, if any 

Funds 
Utilized (In 

Rs. Lacs 
until 30th  

September 
2025) 

Amount 
Deviation/ 

Variation for 
the half year 
according to 
applicable 

object 

Remarks if 
any 

 

Augmenting Leadership Team for 
(a) the Company and (b) its 
subsidiaries 

NA 2,553.16 NA 194.88 NIL No Deviation 

Capital expenditure towards 
upgrading the existing IT 
infrastructure for (a) the Company 
and (b) its subsidiaries 

NA 644.64 NA 48.12 NIL No Deviation 

Repayment/Prepayment in full of 
the borrowing with respect to 
purchase of office premises 

NA 542.70 NA 542.70 NIL No Deviation 

General Corporate purposes  NA 1587.40 NA 1045.02 NIL No Deviation 

Unidentified inorganic acquisitions NA 619.34 NA NIL NIL No Deviation 

Total  5,947.24  1,830.72 -  

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e., prospectus, letter of offer, etc. 

* The amount of original allocation represents the amount raised through Fresh Issue (net of offer expenses as per 
Prospectus of the IPO). 
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